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I INTRODUCTION  

The Carrollton Castle Hills Public Improvement District No. 1 (the "PID") was created on 
January 5, 2016 , by City of Carrollton (the "City") Resolution No. 3890 in accordance with 
the Public Improvement District Act, being Chapter 372 of the Texas Local Government 
Code (the "PID Act") to finance and/or reimburse the costs of certain public improvements 
(the "Public Improvement Project") for the benefit of the  property in the PID .  A Service  and 
Assessment Plan (the "Service and Assessment Plan"  or “SAP” ) wa s subsequently prepared 
at the direction of the City identifying the Public Improvement Project and its estimated 
costs, the manner of assessing the property in the PID for the costs of the Public 
Improvement Project, and any indebtedness to be incurred .  Following a public hearing held 
on February 2, 2016, the City accepted and approved the Service and Assessment Plan and 
levied assessments (the "Assessments") with the adoption of City of Carrollton Ordinance 
No. 3742 (the "Assessment Ordinance") .   

Pursuant to Sections 372.013 and 372.014 of the PID Act, the Service and Assessment Plan is 
to be reviewed and updated annually and is to include an Assessment Plan .  This Annual 
Service Plan Update to the Service and Assessment Plan (the "Annual Service Plan Update") 
for 20 26 is comprised of the following f ive  parts:  

 Introduction;  

 Annual Service Plan Update;  

 Annual Assessment Plan Update;  

 Buyer Disclosure Form; and  

 Assessment Roll.  
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II  ANNUAL SERVICE PLAN UPDATE  

Section 372.013 of the PID Act requires the Annual Service Plan Update  to (i) define the 
annual indebtedness and the projected costs of the Projects and (ii) cover a period of at 
least 5  years .  Please refer  to the following tables for the aforementioned information . 

A Estimated Costs of Public Improvements  

The estimated costs of the Public Improvement Project are summarized in Table II - 1.   

Table II - 1: Public Improvement Project Cost Summary  

 

*Note : May not sum due to rounding.  

B Five Year PID Cash Flow Projections  

Projected annual assessment installment revenue, PID expenditures, and indebtedness, 
in the form of the obligation to reimburse the Developer, CH PH 12, LLC and its successors 
and assigns, are shown in Table II - 2  below.  The District is not anticipated to incur any 
bonded indebtedness.  
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Table II - 2: 5 - Year Cash Flow Projections  (Tax Years 202 6- 20 30 ) 

 
*Note : May not sum due to rounding.  

C  Description of Public Improvement Project  

A description of the Public Improvement Projects follows below.  

 Storm drainage improvements, including but not limited to, storm drains, jun ction 
boxes, curb inlets, and headwalls;  

 Sanitary sewer facilities, including, but not limited to, sewer mains and laterals, 
manholes, and all other works, and equipment for the collection and 
transportation of wastewater;  

 Water facilities, including but not limited to, water mains and laterals, valves, 
fittings, and fire hydrants;  

 Road improvements, including, but not limited to, on - site street base and paving, 
ramps, and sidewalks and off - site base and paving, ramps, and sidewalks 
associated with new turn lanes;  

 Earthwork/grading and retaining walls;  and  

 City, professional, and other fees, including, but not limited to, engineering, 
materials/soils testing, plan check and inspection fees, construction staking, and 
construction management . 
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III  ANNUAL ASSESSMENT PLAN  UPDATE  

Pursuant to Section 372.015 of the PID Act, the cost of an improvement to be assessed 
against property in an improvement district shall be apportioned on the basis of the special 
benefits accruing to the property because of the improvement .  The costs of an 
improvement may be assessed (i) equally per front foot or square foot, (ii) according to the 
value of the property as determined by the Council, with or without regard to improvements 
on the property, or (iii) in any other manner that resul ts in imposing  equal shares of the cost 
on properties similarly benefitted .  Furthermore, Section 372.015 of the PID Act provides that 
the Council may establish by ordinance or order (i) reasonable classifications and formulas 
for the apportionment of the cost between the municipality or county and the area to be 
assessed and (ii) the methods of assessing the special benefits for various classes of 
improvements .   

The Assessment Plan describes the special benefit received by each classification of 
property from the Public Improvement Project .  It also provides the basis and justification 
for the determination that the special benefit is equal to or greater than the amount of the 
Assessments, and establishes the methodology by which the Council apportions costs in a 
manner that results in equal s hares allocated to parcels similarly benefitted .  The 
determination by the Council of the assessment methodology set forth h erein is the result 
of the discretionary exercise by the Council of its legislative authority and governmental 
powers and is conclusive and binding on the Developer and all future owners of assessed 
parcels .  This PID is created to provide for reimbursement or payment of improvement costs 
for the PID; no alternate financing is approved through the approval of this SAP .  The City 
shall not be liable for payment of any costs from general funds or other municipal revenues .  
The City assumes no financial obliga tion whatsoever in the event of default or foreclosure 
of any portion or phase of the development projects within the PID.  

A Allocation of Cost of the Public Improvement Projects to PID  

All costs of the Public Improvement Projects are allocated to the residential lots within the 
PID (the “Assessment Parcels”) .  The Public Improvement Project is comprised of local public 
improvements that are a condition for developing and designed specifically to serve the 
residential lots within the PID .  Therefore, the Assessment Parcels will receive a direct and 
special benefit from the Public Improvement Projects, and this benefit will be equal to or 
greater than the amount of the Assessment .   

B Assessment Methodology  

The Council has decided to allocate the costs of the Public Improvement Projects to the 
residential lots within the PID in proportion to the estimated average build - out value 
(i.e.,  estimated completed home values), and that creating assessment classifications based 
on the two (2) anticipated lot types will result in imposing equal shares of costs on 
properties similarly benefitted .  Average build - out values for each lot type are shown in 
Table III - 1 below, and the allocation of the costs of the Public Impr ovement Projects, the 
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portion of such allocated costs to be funded by the PID, and the estimated total Installment 
Payment applicable to each lot type is shown in Table III - 2  below . 

Table III - 1: Average Build - Out Values  

 

 
Table III - 2: Cost Allocation, Assessments, and Average Installments  

 

*Note : May not sum due to rounding.  

C  Terms of the Assessments  

A lien has been established against the property assessed effective as of the date of the 
Assessment Ordinance, privileged above all other liens, except for liens for State, county, 
school district or municipality ad valorem  taxes, including prior mortgage liens, to the 
extent allowed by Section 372.018(b) of the Local Government Code .  The Assessments shall 
be imposed and may be collected in annual installments from real property within the PID 
through the application of the procedures described below .  Th e Assessments shall 
terminate on the date the Assessments are paid in full, including unpaid assessment 
installment payments, if any .   

C.1  Assessment Roll  

The Assessment for each Assessment Parcel within the District shall be shown on the 
Assessment Roll attached hereto as Appendix  B .  Note, the final Plat for Castle Hills 
#1 (Phase 11) was recorded on September 11, 2017 . 

No Assessment shall be charged hereafter except pursuant to the provisions 
provided for herein or as permitted under the PID Act .  The Assessment Roll shall be 
updated following the payment of any Assessment in lump sum and each year to 
reflect any subdivision and/or consolidation of Assessment Parcels within the 
District.  

The Administrator shall prepare for Council approval updates to the Assessment Roll 
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each year to reflect (i) the identification of each Assessment Parcel by Tax Parcel 
number, if available, (ii) the Assessments and/or any supplemental Assessments 
pursuant to Section 372.019 of the PID Act, including any adju stments as provided in 
this Annual Service Plan Update, (iii) the Collection Expenses allocable to each parcel, 
and (iv) any other changes permitted by law .   

C.2  Apportionment of Assessment Upon Subdivision  

Upon the subdivision of an Assessment Parcel, including a replat, the Assessment for 
each of the resulting Tax Parcels shall be equal to the Assessment corresponding to 
the lot classification for such Tax Parcel as determined by reference to the 
Preliminar y Plat Castle Hills –  Singer Tract .  However, the Assessment for any Tax 
Parcel that is not located in a recorded final residential plat shall be equal to the sum 
of the Assessments for the anticipated number and classification of lots as 
determined by ref erence to the Preliminary Plat Castle Hills –  Singer Tract.  

C.3  Apportionment of Assessment Upon Consolidation  

Upon the consolidation of one or more Assessment Parcels, the Assessment for the 
resulting new Assessment Parcel shall be equal to the sum of the Assessments for 
the Assessment Parcels which were consolidated.  

C.4  Payment and Collection of Assessments  

The PID Act provides that an Assessment may be paid in full at any time, without 
penalty, which amount includes the remaining unpaid principal balance along with 
interest that has accrued on the Assessment to the date of prepayment .  If the 
Assessments are not paid in full, the PID Act authorizes the District to collect interest 
and Collection Expenses on the outstanding Assessments .  An Assessment that is not 
paid in full will be collected in annual installments each year in the amounts shown 
on the Assess ment Roll, which include interest on the outstanding balance of such 
Assessment and Collection Expenses .   

C.4.i  Payment in Annual Installments  

The Public Improvement Project will be financed from the payment of the 
Assessments in periodic installments (the "Installment Payments") which, pursuant 
to Sections 372.017 and 372.018 of the PID Act, may bear interest at the rate specified 
by and beginni ng at the time or times or on the occurrence of one or more events 
specified by the Council and will (i) be in amounts necessary to meet the annual 
costs for the improvements and (ii) continue for the period approved by the Council 
for the payment of the i nstallments .  The Council has determined that the 
Assessments shall be payable as shown in the Assessment Roll in twenty (20) annual 
installments commencing with the 2017 Installment .  Payments made after January 
31 in a given year shall be subject to delinquency and interest penalties .  T he City or 
County Tax Assessor/Collector will invoice each owner of an Assessment Parcel for 
the Installment Payment at the same time as the County's annual property tax bill, 
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and the installments shall be due and payable in the same manner as provided for 
the County's property taxes .  Thereafter, subsequent installments shall be due in the 
same manner in each succeeding calendar year until the assessment together with 
interest and Collection Expenses as provided herein has been paid in full .  Failure of 
an owner to receive an Installment Payment on the property tax bill shall not relieve 
the owner of the responsibility for the Assessment or the Installment Payment .  The 
City Cou ncil may provide for other means of collecting the Annual Installments to 
the extent permitted under the PID Act .  In the event of default or foreclosure of any 
element of the Project, the City has no financial obligations under the 
Reimbursement Agreement other than the enforcement of the collection of the 
Assessments . 

The Assessments are personal obligations of the person owning an Assessment 
Parcel in the year an Installment Payment becomes due .  Any sale of property for 
nonpayment of the Installment Payments shall be subject to the lien established for 
the remaining unpaid Installment Payments against such Assessment Parcel, and 
such Assessment Parcel may again be sold at a judicial foreclosure sa le if the 
purchaser thereof fails to make timely payment of the non - delinquent Installment 
Payments against such Assessment Parcel as they become due and payable.  

A schedule of the Installment Payments for each Assessment Parcel is included in 
Appendix  B .  

C.4.ii  Collection Expenses  

Collection expenses for the District are estimated at $15,000  initially and may 
escalate annually, as set forth in Appendix  B , and are allocated in proportion to the 
Assessments .   

C.4.iii  Delinquencies and Penalties  

Pursuant to 372.018(f) of the Act, delinquent installments of the assessment shall 
incur interest, penalties, and attorney's fees in the same manner as delinquent ad 
valorem taxes.  

C.4.iv  Payment in Full  

The Assessment for any Assessment Parcel may be paid in full, without penalty, by 
paying to the City the remaining unpaid principal balance along with interest that 
has accrued on the assessment to the date of prepayment .  Unpaid but billed 
Installment Payments shall remain due and payable notwithstanding any 
Assessment payoff; any such amounts shall be refunded following their receipt by 
the fiscal agent and/or trustee . 
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C.4.v  Payment in Part  

The Assessment for any Assessment Parcel may be paid in part by paying to the City 
a portion of the remaining unpaid principal balance along with interest that has 
accrued on such unpaid principal balance to the date of prepayment .   

C.4.vi  Application of Assessment Payoff Amount  

The Assessment payoff amount calculated above shall be paid to the City and applied 
toward the payment or reimbursement of costs of the Public Improvement Project 
in accordance with the Reimbursement Agreement .  Upon the payment of the 
Assessment either in full or in part to the City, the Assessment Roll shall be amended 
accordingly and in the event the Assessment has been paid in full the appropriate 
party shall cause an Assessment lien release for the applicable  Assessment Parcel to 
be recorded .   

C.4.vii  Reduction of Assessments from  Excess Improvement Funds  

If the actual cost of the Public Improvement Project is less than the cost used to 
calculate the Assessments, then the Assessment for each Assessment Parcel shall be 
reduced by an equal percentage such that the sum of the resulting reduced 
Assessments for all Assessment Parcels equals the actual costs of the Public 
Improvement Project.  
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BUYER DISCLOSURE 
FORM  

 



Texas Property Code Section 5.014(A) Notice 

(Required Before Contract Execution) 

 

NOTICE OF OBLIGATIONS RELATED TO PUBLIC IMPROVEMENT DISTRICT 

A person who proposes to sell or otherwise convey real property that is located in a public improvement 

district established under Subchapter A, Chapter 372, Local Government Code (except for public 

improvement districts described under Section 372.005), or Chapter 382, Local Government Code, shall 

first give to the purchaser of the property this written notice, signed by the seller. 

For the purposes of this notice, a contract for the purchase and sale of real property having a performance 

period of less than six months is considered a sale requiring the notice set forth below.  

 This Notice requirement does not apply to a transfer: 

1) Under a court order or foreclosure; 

2) By a trustee in bankruptcy; 

3) To a mortgagee by a mortgagor or successor in interest or to a beneficiary of a deed of trust by 

a trustor or successor in interest; 

4) By a mortgagee or a beneficiary under a deed of trust who has acquired the land at a sale 

conducted under a power of sale under a deed of trust or a sale under a court-ordered foreclosure 

or has acquired the land by a deed in lieu of foreclosure; 

5) By a fiduciary in the course of the administration of a decedent’s estate, guardianship, 

conservatorship, or trust; 

6) From one co-owner to another co-owner of an undivided interest in the real property; 

7) To or from a government entity; or, 

8) Of only a mineral interest, leasehold interest, or security interest. 

The following notice shall be given to the prospective purchaser before the execution of a binding contract 

of purchase and sale, either separately or as an addendum or paragraph of a purchase contract. In the event 

a contract of purchase and sale is entered into without the seller having provided the required notice, the 

purchases, subject to certain exception, is entitled to terminate the contract. 

A separate copy of this notice shall be executed by the seller and the purchase and must be filed in the real 

property records of the county in which the property is located at the closing of the purchase and sale of the 

property.  

 

 

 

 

 

 

 

 

  



Texas Property Code Section 5.014(A) Notice 

(Required Before Contract Execution) 

 

NOTICE OF OBLIGATION TO PAY  

PUBLIC IMPROVEMENT DISTRICT ASSESSMENT TO CARROLLTON, TEXAS 

CASTLE HILLS PUBLIC IMPROVEMENT DISTRICT NO. 1 

 

CONCERNING THE FOLLOWING PROPERTY 

 

________________________________________________________________________ 

 

________________________________________________________________________ 

 

As the purchaser of the real property described above, you are obligated to pay assessments to 

Carrollton, Texas, for the costs of a portion of a public improvement or services project (the "Authorized 

Improvements") undertaken for the benefit of the property within Castle Hills Public Improvement 

District No. 1 (the "District") created under Subchapter A, Chapter 372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 

AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME.  IF THE 

ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL 

INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE AMOUNT OF 

INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND DELINQUENCY 

COSTS. 

The exact amount of the assessment may be obtained from Carrollton. The exact amount of each 

annual installment will be approved each year by Carrollton City Council in the annual service plan update 

for the district. More information about the assessments, including the amounts and due dates, may be 

obtained from Carrollton. 

 Your failure to pay any assessment or any annual installment may result in penalties and interest 

being added to what you owe or in a lien on and the foreclosure of your property. 

  



Texas Property Code Section 5.014(A) Notice 

(Required Before Contract Execution) 

 

 

The undersigned purchaser acknowledges receipt of this notice before the effective date of a 

binding contract for the purchase of the real property at the address described above. 

 

 

 

Buyer (Print Name) 

 

 

 Signature  Date 

     

Buyer (Print Name) 

 

 

 Signature   

 

The undersigned seller acknowledges providing this notice to the potential purchaser before the effective 

date of a binding contract for the purchase of the real property at the address described above. 

 

 

Seller (Print Name) 

 

 

 Signature  Date 

     

Seller (Print Name) 

 

 

 Signature  Date 

 



Texas Property Code Section 5.0143 Notice 

(Required At Closing And Must Be Recorded In Denton County Deed Of Records) 

AFTER RECORDING RETURN TO: 

___________________ 

___________________ 

___________________ 

___________________ 

NOTICE OF OBLIGATION TO PAY 

PUBLIC IMPROVEMENT DISTRICT ASSESSMENT TO CARROLLTON, TEXAS 

CASTLE HILLS PUBLIC IMPROVEMENT DISTRICT NO. 1 

 

CONCERNING THE FOLLOWING PROPERTY 

 

________________________________________________________________________ 

 

________________________________________________________________________ 

 

As the purchaser of the real property described above, you are obligated to pay assessments to 

Carrollton, Texas, for the costs of a portion of a public improvement or services project (the "Authorized 

Improvements") undertaken for the benefit of the property within Castle Hills Public Improvement 

District No. 1 (the "District") created under Subchapter A, Chapter 372, Local Government Code. 

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE 

AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME.  IF THE 

ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL 

INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE AMOUNT OF 

INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND DELINQUENCY 

COSTS. 

The exact amount of the assessment may be obtained from Carrollton. The exact amount of each 

annual installment will be approved each year by Carrollton City Council in the annual service plan update 

for the District. More information about the assessments, including the amounts and due dates, may be 

obtained from Carrollton. 

 Your failure to pay any assessment or any annual installment may result in penalties and interest 

being added to what you owe or in a lien on and the foreclosure of your property. 

  



Texas Property Code Section 5.0143 Notice 

(Required At Closing And Must Be Recorded In Denton County Deed Of Records) 

The undersigned purchaser acknowledges receipt of this notice before the effective date of a 

binding contract for the purchase of the real property at the address described above. The undersigned 

purchaser acknowledged the receipt of this notice including the current information required by Section 

5.0143, Texas Property Code, as amended. 

 

 

 

Buyer (Print Name) 

 

 

 Signature  Date 

     

Buyer (Print Name) 

 

 

 Signature   

STATE OF TEXAS  § 
§ 

COUNTY OF ______________ § 

 

The foregoing instrument was acknowledged before me by ___________________ and 

__________________, known to me to be the person(s) whose name(s) is/are subscribed to the foregoing 

instrument and acknowledged to me that he or she executed the same for the purposes therein expressed. 

 

 Given under my hand and seal of office on this ______________, 20___ 

 

 

 Notary Public, State of Texas  

  



Texas Property Code Section 5.0143 Notice 

(Required At Closing And Must Be Recorded In Denton County Deed Of Records) 

 

The undersigned seller acknowledges providing a separate copy of the notice required by Section 

5.014 of the Texas Property Code including the current information required by Section 5.0143, Texas 

Property Code, as amended, at the closing of the purchase of the real property at the address above. 

 

 

 

Seller (Print Name) 

 

 

 Signature  Date 

     

Seller (Print Name) 

 

 

 Signature   

STATE OF TEXAS  § 
§ 

COUNTY OF ______________ § 

 

The foregoing instrument was acknowledged before me by ___________________ and 

__________________, known to me to be the person(s) whose name(s) is/are subscribed to the foregoing 

instrument and acknowledged to me that he or she executed the same for the purposes therein expressed. 

 

 Given under my hand and seal of office on this ______________, 20___ 

 

 

 Notary Public, State of Texas  
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ASSESSMENT ROLL  
 



 

 

41’ Lot Type  

Table B- 1: Assessment Roll of 41’ Lot Type  

 

  



Lot Classification: 41'

Interest Principal

Administrative 

Expenses

Annual 

Installment

Assessment 

Balance (b)

2026 $718.55 $801.94 $44.93 $1,565.42 $11,975.79

2027 $670.43 $849.61 $45.38 $1,565.42 $11,173.85

2028 $619.46 $900.13 $45.83 $1,565.42 $10,324.24

2029 $565.45 $953.68 $46.29 $1,565.42 $9,424.11

2030 $508.23 $1,010.44 $46.75 $1,565.42 $8,470.43

2031 $447.60 $1,070.60 $47.22 $1,565.42 $7,459.99

2032 $383.36 $1,134.36 $47.69 $1,565.41 $6,389.39

2033 $315.30 $1,201.95 $48.17 $1,565.42 $5,255.03

2034 $243.19 $1,273.58 $48.65 $1,565.42 $4,053.08

2035 $166.77 $1,349.51 $49.14 $1,565.42 $2,779.50

2036 $85.80 $1,429.99 $49.63 $1,565.42 $1,429.99

Total $4,724.14 $11,975.79 $519.68 $17,219.61

(a) Tax Year 2026 corresponds to Bond Year 2027. Assessments are due January 31 of Bond Year.

(b) Assumes Annual Installment has not been paid for the Year.

Tax Year (a)

PID Reimbursement Agreement

Appendix B

Annual Installments by Parcel ID



 

 

50’ Lot Type  

Table B - 2: Assessment Roll of 50’ Lot Type  

 
 



Lot Classification: 50'

Interest Principal

Administrative 

Expenses

Annual 

Installment

Assessment 

Balance (b)

2026 $876.28 $977.98 $54.79 $1,909.05 $14,604.65

2027 $817.60 $1,036.11 $55.34 $1,909.05 $13,626.67

2028 $755.43 $1,097.72 $55.89 $1,909.04 $12,590.56

2029 $689.57 $1,163.03 $56.45 $1,909.05 $11,492.84

2030 $619.79 $1,232.25 $57.01 $1,909.05 $10,329.81

2031 $545.85 $1,305.61 $57.59 $1,909.05 $9,097.56

2032 $467.52 $1,383.37 $58.16 $1,909.05 $7,791.95

2033 $384.52 $1,465.79 $58.74 $1,909.05 $6,408.58

2034 $296.57 $1,553.15 $59.33 $1,909.05 $4,942.79

2035 $203.38 $1,645.75 $59.92 $1,909.05 $3,389.64

2036 $104.63 $1,743.89 $60.52 $1,909.04 $1,743.89

Total $5,761.14 $14,604.65 $633.74 $20,999.53

(a) Tax Year 2026 corresponds to Bond Year 2027. Assessments are due January 31 of Bond Year.

(b) Assumes Annual Installment has not been paid for the Year.

Tax Year (a)

PID Reimbursement Agreement

Appendix B

Annual Installments by Parcel ID
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TOTAL ASSESSMENT 
ROLL  

  
 



Lot Classification: Total

Interest Principal

Administrative 

Expenses

Annual 

Installment

Assessment 

Balance (b)

2026 $262,375.64 $292,826.83 $16,405.29 $571,607.76 $4,372,927.32

2027 $244,806.03 $310,232.39 $16,569.34 $571,607.76 $4,080,100.49

2028 $226,192.09 $328,680.64 $16,735.03 $571,607.76 $3,769,868.10

2029 $206,471.25 $348,234.13 $16,902.38 $571,607.76 $3,441,187.46

2030 $185,577.20 $368,959.15 $17,071.40 $571,607.75 $3,092,953.33

2031 $163,439.65 $390,925.99 $17,242.11 $571,607.75 $2,723,994.18

2032 $139,984.09 $414,209.12 $17,414.53 $571,607.74 $2,333,068.19

2033 $115,131.54 $438,887.53 $17,588.68 $571,607.75 $1,918,859.07

2034 $88,798.29 $465,044.89 $17,764.57 $571,607.75 $1,479,971.54

2035 $60,895.60 $492,769.94 $17,942.22 $571,607.76 $1,014,926.65

2036 $31,329.40 $522,156.71 $18,121.64 $571,607.75 $522,156.71

Total $1,725,000.78 $4,372,927.32 $189,757.19 $6,287,685.29

(a) Tax Year 2026 corresponds to Bond Year 2027. Assessments are due January 31 of Bond Year.

(b) Assumes Annual Installment has not been paid for the Year.

Tax Year (a)

PID Reimbursement Agreement

Appendix C

Annual Installments by Parcel ID
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